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Objective. To conduct comparative characteristics of national and foreign accounting systems and identify the peculiarities
of their functioning, which is necessary for Ukrainian enterprises and companies to enter new markets, improve competitiveness, as
well as control and analysis of financial performance, preparation and submission of reports. The greatest practical interest is the
experience of countries that have formed their accounting systems, fully converted to international accounting requirements and use
international financial reporting standards.

Methodology. Analysis of the theoretical bases and practical application of accounting systems and models is based on the
methods of theoretical generalization, grouping and concretization.

Results. Emphasis is placed on the existing classifications of systems and models of accounting, which have been studied by
foreign and domestic scientists at different stages of economic development. The classification features, the common features and
differences of the accounting systems in different countries were analyzed, the characteristic features of the accounting system in
Ukraine and other post-Soviet countries were determined. According to the results of the study, the use of positive aspects in the
domestic field of accounting procedures that will ensure the formation of a quality accounting information basis for internal and
external users is proposed.

Scientific novelty The characteristic features of accounting systems and models in Ukraine and other countries are
determined. It is proposed to expand the list of external factors influencing the formation of the domestic accounting system. The
necessity of singling out the post-Soviet countries into a separate accounting model, taking into account the peculiarities of their
development, is proved.

Practical significance. The results of the study provide a scientific and practical basis for the formation and harmonization
of the domestic accounting and financial reporting system with the foreign system which will neutralize the impact of negative
factors and form a clear concept for the development of the national accounting system.

Key words: accounting system, influencing factors, accounting system, classification, models.

Introduction. At the modern stage of cause the necessity of detailed analysis of
transformation of the domestic economy aimed at influence factors on national system of accounting
the development of international market relations in order to level out the differences between
and integration into the world community, the national and foreign systems of accounting and
harmonization of accounting of economic entities financial reporting.
with international standards remains an urgent Analysis of recent studies and
task, because it determines the impact of publications.  The study of the theory and
integration processes on accounting and financial methodology of domestic and foreign accounting
reporting. and financial reporting systems has been devoted

An important focus of accounting reform in by such domestic and foreign scientists as, in
Ukraine, in the context of the integration of the particular, F.F. Butinets, M.F. Van Breda, D.
domestic economy into the global community, Gerbout, A. Riakhi-Belkaoui, J.M. Zak, I.V.
determines fundamentally new approaches and Kalnitskaya, A.S. Krasova, A.P. Mikhalkievich,
tasks to improve the level of management of N.P. Moshenko, V.F. Paliy, D.A. Pankov, S.M.
economic entities. Polenova, Y.V. Sokolov, O.V. Solovieva, E.S.

The greatest practical interest is the Hendriksen, K.Y. Tsygankov, I.A. Shulgin.
experience of countries that have formed their Obijective of the article (statement of the
accounting  systems,  fully  converted to problem). To conduct the comparative
international accounting requirements and use characteristic of the national and foreign systems
international financial reporting standards. of accounting and identify the peculiarities of their

Globalization of business, capital markets, functioning, which is necessary for Ukrainian
processes of European integration, contribution of enterprises and companies to enter new markets,
international organizations in the direction of increase competitiveness, as well as control and
harmonization of national systems of accounting analysis of financial performance, compiling and
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reporting. The practical implementation of positive
aspects in the domestic field of accounting
procedures will ensure the formation of a quality
accounting information basis for internal and
external users.

Presentation of the basic material. The
changes that are constantly taking place in the
economic, legal and social spheres of the country
impose new requirements for the construction of
accounting, which require a study of the
fundamental provisions in force in countries with
developed market economies. In this context, it is
of paramount importance to study foreign
experience, which should be combined with the
domestic experience in accounting and financial
reporting as much as possible. In doing so, it is
necessary to retain what does not contradict global
practice and enriches the domestic accounting
system. The experience of developed countries
should be used wisely, taking into account the
peculiarities of national legislation and traditions
which have developed historically.

Due to the increasing pace of
internationalization of trade and investment, there
is a need for international comparison of financial
reporting, which involves the introduction of
uniform accounting rules and the preparation of
financial statements, with harmonization of
national accounting standards.

Foreign countries are the founders of many
legal systems: English, German, French,
Scandinavian, which combined with other political
and economic differences have created a huge
variety of accounting systems, reducing the quality
and comparability of financial statements of
different countries in the context of globalization
and growth of business investment activity.
Leading countries, have taken the first steps

towards accounting and financial reporting
convergence. The problem of accounting
convergence can be solved through two main
approaches such as  harmonization and
standardization.

Harmonization of accounting implies
consistency and coherence, adherence to

accounting principles, and reporting by a group of
countries or by a combination of countries. The
combination and mutual consistency of countries'
accounting regulation laws, each country having its
own model of accounting organization and system
of standards. The main objective of harmonization
is that accounting standards should not differ
significantly from similar standards of foreign
countries, i.e. be in harmony with each other. [1].
The rapid innovative development of the
country, the importance of providing prompt and
reliable accounting and analytical information, the
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question of forming an accounting and analytical
framework for the organization of settlements with
customers is very relevant area among scientists
who have considered the main aspects of the
formation of national and foreign accounting
systems in their works [2].

Thus, Ahrens A. and Lobbeck J. note that
the basis in the accounting and financial reporting
system is the development and implementation of
international  standards as a method of
harmonization of accounting practices in different
countries. International Standards are divided into
groups and are numbered and regulate accounting
and auditing, are intended for the formation of
accounting (financial) statements and can be
adapted for auditing and related services. The
authors emphasise that standards contain: basic
principles, necessary procedures, and guidelines
for the application of the principles and
procedures. They point out the main feature of
international standards, which is that they are used
differently in different countries. [3].

The author Yasishena V. V. in her works
distinguished the main principles of accounting -
these are the basic, central provisions covering and
influencing all elements of the accounting system,
considering the accounting policy and financial
statements. [4].

Also, Pilipenko K.A., considered the
concept of public accounting system, which is
concretised by a number of principles:

- the historical place of the accounting
system  (commercial stage, entrepreneurial,
organisational, optimisation, strategic);

- the accounting and valuation methods used
for inventories (acquisition cost, realisable value
and weighted average cost, target cost, first-in-
first-out and last-in-first-out methods)

- the methods of recording foreign currency
in the firm's books and records;

- the methods used to calculate and record
depreciation;

- the reporting forms and indicators and
their regulation;

- external control techniques of firms [5].

Scientists Skrypnyk M.I. and Grigorevskaya
E.A. have stressed that each country has its own
specifics of accounting. They identified a large
number of influencing factors on the construction
of national accounting systems. In their view, a
classification that identifies the factors that have a
dominant influence, and divides them into internal
and external, is useful. Internal factors include
accounting policies, organizational culture; internal
regulation of accounting processes. External
factors include the culture of the country, the
general legal system, the conditions of economic
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development, technological progress, the system of
education and training of professionals. [6].
Similarly, external factors can be divided
into typologies: institutional (legal and economic
systems), economic (financial system and
economic role of the state), socio-cultural (culture,
language, doctrine, entrepreneurial skills).

Entity-environment

Haykosi npaui JoHHTY. Cepis: «<EKOHOMiYHa»

Ne2(26), 2022

and, if necessary, processes external information
and provides reports to managers in the necessary
context and produces a specific product -
collateral.

Based on the study the author proposed the
following definition of accounting and

report ”

Financial reporting
function according

Legislative

to the operator

The evolution of
the accounting
svsiem

intervention

Figure 1-The influence of the external factors on the evolution of the accounting
system [7].

In our opinion, external factors influencing
the construction of national accounting systems
should also include the international factor:
international  financial markets, international
specialization and cooperation, international
organizations, the latest technology, capital flows.

In turn, the system (Greek ovothua -
composed of parts, connection) is understood as an
order, conditioned by a correct, planned
arrangement and mutual connection of parts of
something [8].

Thus, Len V.S., studying the terminology
of accounting, emphasized that the term
"accounting and analytical system" consists of two
words, indicating that this system considers
accounting and analysis. The accounting
subsystem generates raw information for decision-
making, and the analytical subsystem processes it
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analytical system: accounting and analytical
system - is an orderly internal structure of the
organization, which  accumulates  business
accounting data and external accounting
information for analysis and reporting to internal
and external users in the necessary section for
them. Accounting and analytical system of an
organization allows forming accounting and
analytical support of business process management
on the basis of using methods of accounting,
analysis, planning and control. Accounting and
analytical system of the organization is not
constant in time and space, but is experiencing
constant change in response to changes in
technology and information processing and
management needs for information. That is, there
is a feedback between the accounting and
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analytical system and managers the
organization and external users) [9].

Defines an accounting and analytical
management system as an integrated system that
combines production accounting, management
analysis and management control to meet the
information needs of management personnel and
improve management efficiency.

Thus, let us list the main elements that
comprise the accounting and analytical system:

-methodological support (technology) of
system records reflecting the fait accompli of
economic activities of the organization;

-hardware in the form of computers,
scanners, special accounting software and other
computer equipment;

-technical support in the form of
computers, scanners, special software for
bookkeeping and other computer equipment;

- qualified personnel, who carry out the
accounting and directly provides the formation of
analytical information, reporting.

Studying the semantics of the concept of
"analytical accounting system" by various
researchers, we can note the main principle of this
system, which is in continuity, which can have a
positive impact on the quality of accounting
information and the effectiveness of information in
the form of financial statements for their use by
internal and external users. After all, it is the
external users - international investors and
creditors will receive the information on a real and
perspective picture of economic activities on
sectors of economy that will consequently provide
overcoming of manifestations of crisis tendencies.

For the purpose of introduction of positive
aspects in the national system of accounting, it is
necessary to analyze development of accounting
systems in foreign countries, which are based on
application of the international accounting and
audit standards.

The study of the experience of foreign
countries is of great importance for the
improvement of the domestic accounting system.
The study of historical aspects of the formation of
the accounting system of European countries has
shown that the development of accounting
methodology consisted in justification of various
forms of accounting with the use of such
accounting methods as documentation, accounts,
double entry, balance sheet, inventory. Also
considerable attention was paid to theoretical
developments to solve the problems of classifying
accounting objects as the basis for expanding the
system of accounting accounts, the development of
their structure [10].

(of

Haykosi npaui JoHHTY. Cepis: «<EKOHOMiYHa»

42

Ne2(26), 2022

The first attempt to classify accounting
systems was made by H.R. Hatfield. In 1911 he
identified and described three types of accounting
system models: the Anglo-American, the South
American and the Continental models.

The Anglo-American model (USA, Great
Britain, Canada, the Netherlands, Australia).
Characteristic features of this system are as
follows: active use of securities markets; high level
of training of specialists in accounting; preparation
of accounts regulated by nationally accepted
standards; maintaining flexibility of the accounting
system; reliable evaluation of assets and liabilities;
accounting oriented towards the needs of investors
and creditors.

South American model (Brazil, Argentina,
Bolivia, Chile, Ecuador, Paraguay, Peru, Uruguay).
Characteristic features of this system: high
inflation; tight control of incomes of firms and
population; strictly unified accounting, mainly
legislative regulation of accounting; unification of
accounting methods; low level of education of
accountants; revaluation of monetary unit in
accounting; fulfillment of tax prescriptions for
accounting and reporting; reliable assessment of
financial results and tax liabilities.

Continental model (most European
countries and Japan). Characteristic features of this
system: accounting is heavily regulated by law;
accounting is designed to meet the government's
requirements;  conservatism  in  accounting
practices; unification of accounting procedures,
documentation, reporting forms; reliable
assessment of financial results; business is closely
connected with financial and credit institutions.
Ukraine's accounting system follows the
continental model as closely as possible.

The classifications of accounting systems
were further developed by C. Nobes, who argued
that the classifications could be as follows:
countries should be divided into micro-level
countries and macro-level countries [11].

A proper classification of accounting
models, according to Professor C. Nobes:

- will contribute to a more accurate
identification of the similarities and differences in
accounting and reporting systems in different
countries;

- will be able to help set up the accounting
business in the country and choose the model that
is most the accounting model most suited to
companies in that country;

- will be a good educational tool, which
provides an excellent opportunity to focus on 'lead
countries' each of which is an example of a
particular type of financial accounting and
reporting model approach;
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- will allow the accounting professional to
foresee, based on experience with the accounting
professionals can anticipate from experience what
problems a country may face when implementing
or starting to develop a similar model.

More recently, new, evolving accounting
models have been identified:

- The Islamic model (Middle Eastern
countries) is heavily influenced by theological
ideas and has a number of features, such as the
prohibition of financial dividends; preference is
given to market prices when valuing companies'
assets and liabilities. The ultimate goal of the
concept of Islamic economy is the transition to an
economy based solely on the principles of Islam.
The main emphasis is on the fact that only the
Islamic model of economy can ensure a true
balance between the material and spiritual in
society.

Therefore, the principles on which
accounting and reporting in the British-American,
continental and other accounting models are based
are not suitable for Islamic society, because these
principles contradict its values.

- The international model arose out of the
need for international accounting consistency,
primarily for the benefit of multinational
corporations and foreign  participants in
international foreign exchange markets. However,
only a small number of large corporations can now
claim that their annual financial statements meet
international standards.

The accounting system in Ukraine, as in other
post-Soviet countries, has its own specific
characteristics. The transformation of the domestic
economy and the processes of European
integration have highlighted the need for
significant changes in the accounting system and
its adaptation to international financial reporting
standards. As part of the reform of the domestic
accounting system, the Ministry of Finance of
Ukraine has developed and approved accounting
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regulations (standards) based on the conceptual
framework and basic principles of international
standards, but characterized by certain differences
due to previous accounting practices and objective
economic, political, social and other factors.

Features such as the low level of socio-
economic development of the country, high
inflation rate, imperfect legal regulation do not
allow us to believe that the continental model of
accounting is used in Ukraine [12].

Discussion of the results. The research
proves the need to identify a model that is specific
to post-Soviet countries, with characteristics that
do not fit any of the models listed above. The
political and economic system, the level of
economic development, the degree of government
regulation, the purpose of financial reporting, the
involvement of professional organizations in the
development of accounting standards, the
principles and level of professional training and
certification of accounting information users, the
degree of consistency of accounting with taxation
should be considered as important classification
features.

The existing classification of accounting
systems, helps to identify accurately the common
and distinctive features of accounting and reporting
systems in different countries and helps to choose
the model most suitable for a particular country.

The application of the model to countries that
have or are starting to develop a similar model will
help foresee the problems that they may face in
setting up their accounting system.

Conclusions. In general, the research shows
that the accounting system in Ukraine has its own
specific features and is closer to the continental or
post-Soviet model. In order to eliminate the impact
of negative factors it is necessary to form a clear
concept of national accounting  system
development, which determines the prospects for
further research.
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MOPIBHSIJIbHA XAPAKTEPUCTHUKA BITYU3HSHOI
13APYBI)KHUX CUCTEM BYXT'AJITEPCBKOI'O OBJIIKY
I IEPCIHEKTHUBM ii PO3BUTKY

Mema. Ilposecmu nopieHanbHy Xapakmepucmuky HAYIOHANbHUX MdA 3apyOidiCHUX cucmem OyXeanmepcvko2o 00Ky ma
sUABUMU 0COOIUBOCMI X (DYHKYIOHYBAHHSA, WO HEOOXIOHO YKPAIHCLKUM NIONPUEMCMEAM | KOMNAHIAM Ol 8UX00Y HA HOBL PUHKU,
NIOBUWEHHS. KOHKYPEHMOCHPOMOICHOCII, A MAKONC KOHMPOAb MA AHANI3 (QIHAHCO8OI OisIbHOCMI, CKIAOAHHA MA NOOAHHS
seimuocmi. Hatibinbuwuii npakmuunutl ihmepec npedcmaeisic 00C6io Kpain, siKi cpopmyeanu ceoi cucmemu 6yxeanmepcbko2o 00Ky,
NOBHICMIO NEPeUIU HA MIHCHAPOOHI 8UMO2U OYXeamepCbKo2o 0ONIKY Ma GUKOPUCHOBYIONb MIXCHAPOOHT candapmu (pinancosoi
3eimuocmi. Memodonoeisa. Ananiz meopemuyHux OCHO8 i NPAKMUYHe 3aCMOCY8aAHHA 00AIKO8UX cucmem i Mooeneu 6a3yemvcsa Ha
Memooax mMeopemuyHo20 Y3a2albHeHHs, ZPYNY8AHHs ma KoHKpemusayii. Pesyiemamu. AKyenmogeano yeazy Ha ICHYIOUUX
Kaacugixayiax cucmem i mooeneil 6yxeanmepcoko2o 00aIKy, AKi 00CAIOHCYSBANUCA 3aPYOINCHUMU MA BIMYUSHAHUMU HAYKOBYAMU HA
PI3HUX emanax po3sumky exoHomixu. IIpoananizoeano knacugixayitini 03HaKu, CRIIbHI pucu ma GIOMIHHOCMI cucmem
byxeanmepcbko2o 0ONIKY 6 PI3HUX KPAiHAX, 6USHAYEHO XAPAKMEPHI PUcu cucmemu Oyxeaimepcvko2o obniky 6 Ykpaini ma inwux
Kpainax nocmpaosncbKo2o npocmopy. 3a pe3yibmamamu 00CHONCeHHs 3anPONOHO8AHO GUKOPUCIANHS NOZUMUGBHUX MOMEHMIE )
SimMuu3HAHIL chepi Oyxeanmepcvko2o 00Ky, wo 3abe3neuums Gopmyeanns aKicHol ingpopmayiinoi 6azu 6yxearmepcpko2o 06Ky
0N 6HYMpPIWHIX ma 308HIWHIX Kopucmyeauis. Haykoea Hoeusna. Busnaueno xapaxmepui ocobausocmi cucmem i mooeneil
byxeanmepcbkoeo 001iKy 6 Ykpaini ma inwux kpainax. [lpononyemuvca poswupumu nepenix 308HIUHIX hakmopis, wo enaueaoms Ha
Gopmyeanns gimuusHAnoi cucmemu byxearmepcvkozo o06niky. Ob6IpyHmosano neobxionicmo GuUOieHHs NOCMPAOAHCLKUX KpAiH @
OKpemy 001IKO8Y MOOeib 3 Ypaxyeawusm ocobausocmetl ix pozeumky. Ilpakmuune 3HauenHs. Pesyiomamu 00CRiOd#CeHHs
CMBOPIOIOMb HAYKOBO-NpAKmMuUYHe NIOTPYHMsL Ol (POPMYSAHHS MA 2apMOHI3aYIl 6iIMYU3HAHOT cucmemu Gyxeanmepcbko2o 06iKy ma
@inancosoi’ 3gimnocmi i3 3apyOidCHOIO CUCMEMOIO, WO 00360IUMb HIGETI08AMU GNIUE He2AMUGHUX paxkmopie ma cgopmysamu
YimKy KOHYenyito po3gumky HayioHaIbHOI cucmemu 6yxeaimepcbko2o 00iKy.

Knrouogi cnosa: cucmema o6nixy, paxmopu enaugy, cucmema o6nixy, kiacugixayis, Mooeii.
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