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PEVMTUHIOBA OLIHKA BALMX HABYANLHUNX 3AKNALIB
AYFAHCBKOI OBJIACTI, 3AMCHIOIOYMX NIArOTOBKY
3A CMELIANBHICTIO ,EKOHOMIKA NIANPUEMCTB”

IKTEPOBaNa PEHTWHIOSA OUHKA BWLLOTO NGBYANILHOFO 3AKNAAY € METOR, WO AC-
3BanAE OB'EXTWEHO OLHHTU AOTO NOTEHUIAN y MexaX cnewiansHocTi. Bona CTako-
‘BMTh ANFOPKTM NOCNIACEHO BHKOHYBaHWX onepaLi. Tf ocHoBy cxnaaae esonoLina
noBeAlHKa, o NpHTYCKae CTabinisauiWi BIAGID, 3aCHOBaHWA HA BiaTBOpENI
BNACTWBOCTER 3aKNAAIS, LLIO BHIHBYAIOTS TX AAANTOBAKICTL 4O KOWIOHKTYPH. Mpi-
SMBNEHHA OiHKN NIONArAC B POIKDHTTI CEKPETIB YMINHA NOSALIOHYBATH (AEHTHdS
OGNYTH, 10 AOSBORRIOTS ACGRITW NEPESr, 38ASAHMX 13 SAACBOTEHHAM NOMKTY.
Ta6n.5, wepen 3.

[lemorpacpiuna cHTyaList & JyraHosKii OGNACTI AEMOHCTPYE IMOBIPHICTD 3Hav-
HOTO CKOPOUEHHS NOMMTY Ha NIOCNYT BALLO OCBITM. OBMPaIOuH MaiByTHIO Npodecio,
2GiTypieHT Bianac Nepesary KOHKPETHOI CnewjanbHocTi. 30Kpema, cnoxwasi flyrance-
Koi OGRACTi, AKi 6aXaIOTH OTPUMATH EKOHOMiHY OCBITY, GINbLLOIO MIPOIO BAaIOT ne-
peBary crieuiansHOCTi ,eKoHOMIKa nianpuemcTs” (aani — ,050107"). flawa obcrasnka
OGyMoBUNa SHauHy KINBKICTH BULLMX HABYANBHUX 3aknanis (aani — BH3), wo seaym
NIAFOTOBKY (haxiBuiB 32 Liet0 CNeLANbHICTIO. SMEHLIEHHS! PUHKOBIX OBCS IS HemiHyye
npUBene A0 aKTMBIsaLIT KOHKYPEHTHOT GopoTsGu BH3. OTxe BH3 nosuHHi 3aBvacko
NIATOTYBaTUCR [0 MARGYTHIX 3MiH. OCHOBY MIAFOTOBKM NOBUHHE CKNAAATH JHAKHS CH-
NbHUX | CRaGKUX BOKIB 1X AIMHOCTI. TakUM YMHOM, CTBOPEHHS iH(OPMALIHOT Gasu
ANR NpAAHATTA BH3 yNPaBAIHCHKX PillieHh, 3aCHOBAHOT Ha 3HaHi HEAONIKIS | nepesar.
€ BenbMM aKTYanbHOIO NPOGNEMOK WOAO AIANBHOCTI y MeXax CrewjansHoct
,050107".

33 OCTaHHi POKU NPOBNEMaM (hYHKLIOHYBaHHS BULLOT OCBITH B PUHKOBHX YMO-
BAX rOCNOAAPIOBAHHS NPUCBSUEH] POGOTH BITMIHAHUX eKoHOMCTiB: M. oniumboro.
T.f1.Crapuenko, O.M.Croska, O.1.506uka, 1.C.Kanewiok, B.T.Tauis, C.M.Crenanenko
O.Alpuuwrosoi, KB.Kopcaka, B.M.Awapienko, B.M.Jlarytina, T.€.060neHcukol.
P.10.Kurens, B.Awgpylenia, 1.0.uauka; nonbcekux: P.Matopw i M.Bacunescukoro
pociiicekax: B.M.IeTuina, M.AXpomenkosa, B.C.PaBywnina, C.H.Maukpyxuna.
TpoTe BiaCYTHI NyBMIKaLil, Y AKNX PUHOK NOCAYT BAWIOT OCBITM POINAAETEC 5K CHC-
Tema, o Oprakiaye cama ceGe Ta NANOpAAKOBYETLCR 3KOHY aBTOperysiLil. 3men-
wweHHs OBCAMB MOMUTY HeMUHyue Befe A0 CrabinisauifiHoro eiaGopy, sk Hacmiaxy
KOHKYPEHTHOT GOPOTHEW. OTE MPUIHAYEHHS CTATTI NIONAFaE Y POKPHATTI SKICHOTO 60-
Ky noTeHuiany BH3, TOGTO BUABNIeHH NpuamH, 3a sikuMy oaHi BH3 nponoexyiotb dy-
HKUIOHYBATW Y MEXaX CRELiaNLHOCTI, @ IHLii SMYLIGHI BIGMOBHTACH BIA AGHOTO BAAY
RISNBHOCTI.

flocninxenHs peanizauil noTeHuiany BH3 y Mexax cneujansHoCTi syMarae
BUGOPY METOAY, WO AO3BONSE MOr0 OGEKTHBHO OLIHWTH. [IOMOITHCA LIbOrO MOXHA
3aBAsKW iHTErpOBAKIA PEHTWHORII OLHLIi NOTeHUiany (aani — iHTerposawa oLinka). 1
OcHoBY CKnanae esomioLiiia noseaiHka BH3, o npunyckae craGinisauidHui BiaGip y
CeLianbHOCTI, 3aCHOBaHUA Ha BIATBOPEHHI BracTveoCTel BH3, o BU3HaaKTH Ix
3RANTOBAHICTE A0 KOHIOHKTYPHOI CATYALY. AGATTUBHICTS A0 KOH'IOHKTYPHOT CHTYALE
CRewianbHOCTI € He WO iHIe, AK NIATBEPAXEHHR 3AaTHOCTI BH3 peanisyearu notew-
Ljan. OCKiNbKN NOTEHLIAN HEOAHOPIAHNH, TO OO PeanisaLiia 3HaxoAMTb BUCATNEHHS
Y cenexTMgHMx Nepesarax (aani — nepesary) BH3. InTerpoBana ouiHKa noKNMKara
BMIHAUMTH Nepesark, Wo AaioTs BH3 Benviky esoniouiAHy MHyuKiCTb, WO A03B0NAE
echeKTUBHILLE PEATYBATH Ha 3MiHW KOHIOHKTYpM. Y CBOIO Yepry, iepesari CTBopioKTs
iHCOPMLIiHY OCHOBY NPAHATTA BH3 OGFPYHTOBHX yNpaBITIHCHKAX piluieHs. Taknu
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[image: image2.jpg]YMHOM, NPUIHAYEHHS OLIHKY CenekTuBHMX nepesar BH3 nonsrae 8 po3kpuTTi cekpeTis
YMIHHA NOSMLIOHYBATW {AEHTMYHI NOCNYTH, LLO [O3BONSIOTH AOCSITH Nepesar, 38'n3a-
HUX i3 33A0BONEHHSM MONKTY.

IHTerpoBaHa OLiHKA CTAHOBUTS ANFOPMTM MOCAA0BHO BUKOHYBaHAX onepaLiii,
WO BKTTIOYAE CiM eTaniB. Ha neplioMy yTOYHEHO BUKOPUCTOBYBaHI NOHATTS. Mepesart
- Lie, 3 OAHOTO 60Ky, yHiKankHi BracTUeoCTi BH3 (NepeBan nepLuoro poay), a, 3 iHLLo-
10, BONOAIHHA HAMI GIMbLLIOIO MIpOIO(NEPesark ApYroro Poay). Y PHHKOBMX yMOBaX
FOCMIOAAPIOBAHHA CAMHAM MIDWNOM 3aTPEBYBAHOCTI noTeHUiany € NonwT. OCKiNbKN
MOKA3HMKOM, WO XBPaKTEPU3YE NONMT Ha nocnyru BH3, € ,KinNbKICTs oci6, 3apaxosa-
HAX Ha NEPLMIA KYPC CneuiansHocTi ,050107" (g, ), To Horo HaueHHR BUKOPUCTOBY-

10THCA NPH BU3HaUeHHi nepesar.

Ha Apyromy eTani BusBneni BnacTHBOCT, Wo BiAGMBaloTL nepesaru. OcHosy
xHbOro BUGOPY CKNajaloTh CNOKMBYI NEpesary, YiM IEMOHCTPYETBCA NEPLIOOCHOBA
nONUTY NP OUIHLI NPONO3WL. OTEHLAHWA CTIOXWBaY, BUGMDAIONM CreLianbHicTs,
OfIHOYACHO BY13HaYaE PiBeHb MAGYTHBOI KeanidbikaLlil, YCTAHOBNIOE, 38 ki KOITH By-
e OTpUMaHa nocnyra, oGupae (opMy onepKaHHs nocnyr. Tomy Anst BH3 LiHKicTs
CTaHOBWTS KIHLEBWI PE3YIISTAT CTIOKUENOTO DillieHHs.. BIANOBIAAMA HA 3ANMTaHHS €
oM puc: OCBITHBO-KBanichiKaLiiHuiA piseHs (OKP), Axepeno dinancysaHHa (aani -
[i®), chopMu HasuanHs (nani - OH). Takum 4AHOM, BUIHaUeHNs: nepesar BH3 nonsrac
Y BUsIBNEHHI AoMiHylouMX hopm OKP, [I®, ®H. BianosiaHo Ao CT. 6 3aKoHy Ykpaiku
.TpO BULLY OCBITY" ICHYE HOTMPM OCBITHBO-KBANICDIKALIIAHX PiBHI: MONOAWWH CrieLiia-
nicr (wc), Gakanasp (6), cneuianict (c) i maricTp (m) [1]. Puca [I® Mae Y0TUpH (opMM,
ki BIANOBIAAITL AXepenam hiHaHCYBaHHS OCBITH: 3 AEPXABHOrO GloAXeTy (0/6), 3
MicLIeBOro G10oXeTy (M/6), 3 KOLLTIB MHICTEPCTB i BIJOMCTS (2/6), 3 KOLTIB (hiaHuHHX i
1pHANIKKX Oci (802) [2]. Y . 3 ¢. 42 3akouy Ykpalw ,Mpo ocaiTy” i y cr. 42 3akomy
Yipaikn ,MPo Buuly OCBITY” NO3HaYEHO WO NiaroToBKa daxisLis y BH3 NpOBOATHCS
33 AieHHOI (0/4p), BeUIpHLOIO (8/6h) | 3304HOI (¥/ch) hOPMaMH HaBNAHHS [1;3]

Ha TpeTsOMy eTani Bu3KadeHi KpuTepii ouiHku nepesar BH3 y poapisi dhopm
puc. BUKOPUCTaHO ABA KDUTEDIl, WO NPW EAHOCTI NPUHLIANY XBPaKTEp3yIoTb PisHy
CyTb WORO AUDepeHLiaUiT opM y Mexax puck | BH3 y Mexax opmu. epLumit Kpu-
Tepiit 33CHOBaHWiI Ha TOMY, W10 GinlbLMA OGCAr NOCNYT AGMOHCTPYE BENMKi nepeearn.
KpuTepili OLiHKM PIBHST AOMIHGHTHOCTi DOPMMU y PUCI TPAKTYETLCA, ik ,4aCTKa OBCATY
opm B 06CA3i pPeanisoBaHX nocnyr y Hii" (& ).Ha BiAPiaaX (OPMI MaIOTb pisHy
3HaUMMICTL y saGeaneenHi o6earia NonuTy. M LLOMY (DOPMA He MOXe CTaTH nepe-
BAXaIOHOIo BAPa3y, TOBTO HEOBXIAHO, OB NPOLNO AOCTATHBO YaCy, NepLy HiX BOHA
6Gyae AOMiHYBATA. Y CUNly AUHAMINHOCT NOAIA, IHTEPEC CTAHOBUTH HE NPCLIEC MK
AOMiHYI0uMX (OPM, @ OrO_pesynbTar - hOpMa, LU0 Mana Nepesary Ha OCTaHHbOMY
sigpiaky, T06T0 B 2002 p. ToMy & TPaKTYeThCA, AK ,4aCTKa OGCATy POPMM B OBCR3I
peanisosakux nocnyr y 2002 p.". Y poapisi @ ANS XapakTepucTuku opm OKP Buko-
PUCTaHO NOKa3HMKW: d;” - wacTKa ¢ B g, dY - vacTka ¢! B ¢, dY -uacTka g B g,
df" - vacTka g B g,; dopm 1®: d'° - vactka ¢/'° B g, d'° - vactka ¢'* B ¢,,
d;"" -vactka /" B q,, dj -vacTka g™ 8 g,; bopm OH: d'* - vactka ¢¢ B ¢,,
d;"® -vactka ¢/* B g, d/"® -vactka ¢]'* B q,.

BuGip Apyroro kpuTepilo oGyMoBNeHMi Tieio OGCTaBUHOI, Lo nepesar BH3
3ropoM MilHiloTh @60 cnabiwaioTs. OCKINbKA TPAHCHOPMALIA Nepesar 3aNexHTL Big
3MiHW MIOTeHUIany, TO KpUTEPiA ZIGMOHCTPYE HANPSMOK i WBWAKICT TPaHCHOPMAL
noTenuiany. KpuTepii TPaKTYeTsCA, Ak ,CEPEAHiM 33 NEpioA NZHUIOTOBMi TEMN NPHPO-
cry chopmu” (7). Y pospisi /T AN xapaktepucTuku dhopm OKP BUKOPUCTEHO NOKa3-

Haku: T - cepeyiit 3a nepion naHuorosmit Temn npupocty g, 7%, - npupocty gf ,
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[image: image3.jpg]T, - npupocty g, TS, - npupocty ¢;*; hopm A®: TZ" - cepeniit 3a nepioa nauo-
roswih Temn npupocty ¢!, T - npupocty ¢'*, Tie,” - npupocty ', T, - npu-
pocTy ¢ ; chopm OH: Ti£.* - cepenwin 3a nepion NaHuOroBwit Temn npupocty g,

" - npupocty ¢, T." - npupocry ¢;'* .

Ha 4eTsepTomy eTani NOAAHO OLHKY PIBHA AOMIHAHTHOCTI GhopMy 38 @ | 7.
[ina suMipy BNAMBY PiBHA AOMIHGHTHOCT hOPMM Ha CemexTuBi nepesarv BH3 3a
06OMa KpTEPiAMI BUKOPACTaHA KOBDILIEHT 41 . BALIOMY PiBHIO AOMHGHTHOCTI BiA-
noBigae KnLKiCTs GhOPM Y PHCI, @ MHIMANEHOMY - OAUHMUS. Hanpuknan, AKLO (opM
JOTUDH, TO AOMiHyIoiA POPMI BIANOBIAAE 41 = 4. Y TabN. 1 NOAAHO OLHKY PiBHA A0-
MIHGHTHOCTi chopM PHC. TpeGa 3ayBaXHTH, L, NIDH POSPAXYHKY KPHTEPila Gpanues Ao
YBaru hopMK, LLO ICHYBATH TinbKit B AOCTZKYBZHOMY NEpiOA.

Tabnuus 1
Ouita pisn owinanTHoCTi hopm puc
Tunonoriuna | Gopma TronoriuHol Kpurepiv & Kpwepii 77
puca prcn _
dy, “ 7, “
— M 52,12 4 11,69 2
KBanicpikauiit- 6 27,83 3 41,01 3
i pisere c 20,05 2 4897 4
]

a6 17,30 3 366 3
\Oxepeno - WG
i il 030 2 1152 2

Hor 8241 4 52,04 4

A 4662 2 25,01 2
| -
e P73 341 T 257 T

E) 49,97 3 47,47 3

Daki Tabn. 1 403BONAIOTL BUAINKTH, WO B y Mexax OKP Gyna eiacyTHs op-
ma M, @y Mexax i6 - Wi6. OTXe, MaE MICUe OpHriHankHa CTPYKTypa AOMIHAHTHOGT!
hOpM pHC, W0 BUHAYAE AUEpEHLHOBaHI yNpaBNiHCKi pilueHns BH3, cnpAmMosani
Ha ananTauio ixHeol AIRNLHOCTI AO CTPYKTYPH.

Ha n'stomy eTani 3a @’ i 7’ nopawo ouiHky nepesar BH3 y pospisi opu
puc. Cknaa BH3, Wwo AiioTb y MEXaX CRELianbHOCTI, NOAGHO Y BT YNOPAAKOBAHO!
Beanivi. ik 03HaKa yNOPSAKOBAHOCT, BUCTYNAE yMOBHe MicLie BH3, Wwo 3anuwacTses
HE3MIHHUM NPOTATOM YCLOTO AOCTKYBaHOrO nepiofly. MoaHaueHHs BH3 caMBonom
" )" MPUNYCKAE, WO HDKHIA iHOEKC O3HAYAE NOPAAKOBUA HOMEP MicLS, SIK HaliMeNy-
BanA BH3. Kepylouuch BUCIIOBNEHMM Ha YETBEPTOMY €Tani MIpKYBaHHSAMM, KpHTE-
pit @ TpaKTyeTsCs, 5K ,4acTka obcsry peanisauil BH3 y dopmi B 2002 p (df )
Kpuepiii 7’ TPakTYETsOA, Ak ,cepentiit 3a nepion NaHLIOrOBMi Temn NpUpocTy BH3 y
bopMP". OcKinsku OBPaHO TP PUCK, TO ETan CKNARAETLCH 3 TPLOX figeTanis: nepuMi
- oLiuka nepesar BH3 y po3pisi hopm OKP, Apyrwi — chopM L1, TpeTia — hopm OH.
KoXeH niaeTan CknanaeTbCs 3 TPLOX Aifl: NEpLU ABI NPUNYCKAIOTb BUKOHAHHS CTaHAR-
PTHUX TPbOX NPOLIEAYP BIAHOCHO KOXHOTO 3 KPUTEPIB, @ TPETS — Lie OLjHKA Nepesar
BH3 3a pucolo.

Mepla NpoLenypa NpUnycKae BCTAHOBNEHHs MOMiHylodoro BH3 y Mexax

opM. Lie BuMarac paHimpyBaHHR 3a sHaveHHaMM df, # T.0, y Mexax dopm. Max-
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[image: image4.jpg]cumanshum df i T%, sianosiaaiots HaiiGinbwi nepesarw. [ipyra npoueaypa nonsrae

¥ BCTaHOBNEHHI Bar ANA 3HaueHs d5, i T%,. Wo 6yno pawxupyeao. fins Toro, wob

MaTi MOXNMBICTb NOPiBHIOBATH nepesarn BH3, HeoGXiAHO TxHi PiaHOPIAMI sKOCTI He
TINbKU BUPASMTH KINbKICHO, ane | MACYMYBATH, TOBTO, ,IPMBECTH A10 SAANLHOMD 3Ha-
MenHuKa'". [NA LbOTO 3ANPOMIOHOBAHO METORWKY BU3HaueHHs: Bar. Bary nosHavewa
cumBonOM (). MakcumansHa sara BiANOBIAae KinbkocTi BH3 y dopmi, a MikimansHa

AopisHioe opuHMLi. OTxe, max @ BIANOBIAGE HaGinbWHM df, i 7., a min @ - Haii-

MeHWAM dg, i T,7. CRig yTOUHWTM, WO, NO-NEpLUE, AKLLO 3HYEHHS 1 NOSUTUEHE, TO
BYCTABNAHHA BAr MOYMHAETECA 3 MAX @, @ AKIO BHAYEHHR [ HeraTWeHe, TO 3 min

@ no-Apyre, siko Aga i Ginbw BH3 Matots opnakosi df i T, To w eianosinac oa-
Ha Bara; no-TpeTe, AKWO 3HAUEHHR @ MoauTHBHe, a T.f, HeratweHii, To Bara Hera-
TMBHA, NPUHOMY HaWGINbLIOMY HeratusHomy T. Bianosinac HaMGinba Heratwena
Bara, Wo #iae 33 OCTaHHBOK MOSUTUBHOID, NO-YETBEPTe, SKLLO IHAYEHHR 4t i T.L, He-

TTUBHI, TO BAra HEraTMBHa, MPWMOMY HallMEHLIOMY NOSMTWBHOMY 7f, sianoeigac

Haibinbiua HeraTueHa Bara, WO WA 33 OCTAHHBOIO HeraTHBHOK. TpeTs npoueaypa

nonsirae y euakauenri Mipu nepesar BH3 3a kpuTepiem. Mipy nosHaveHo CuMBONom
¥, Buanavenns 1} agiicHioeThes 32 opMynolo:
d=gxu.

[ins NO3HAUEHHST MIpH HOPM Y MEXEX KOXHOT PUCH BUKOPYCTAHI CAMBONY CTO-

COBHO KOXHOO 3 KpHTepils. Y Mexax OKP 3a @' 9, o', o, o*;3a n': ™, &,

I, 0V vewax A0 sa @0, 970, 90, o sa s 00, MO

.Y Mewax OHsa @'Y, V'Y, 9% aa w90t e g

BUKOHaHHS TPETLO! NIPOLIEAYDH NONIas B OLIHLI Nepesar 3a PHCOI0, Lo & Cy-
MOI0 nepesar 3a hOPMaMM Y pamKax oBoX KpnTepils. [INA nosHaeHHs nepesar 3a
PHCOIO BBBACHW7 CAMBON V. [IN5 PO3PaXyHKy V BUKOPUCTOBYETLCH dhopMyna:

v=¥o3s.
T

Y pospisi puc v mae moaudikauil: OKP -v** | 1o - v*, ©H - v*_ Y 1abn. 2
noaaHo ouiky nepesar BH3 y pospisi hopm OKP.

Cyas“m 3 anux Ta6n. 2, necaTs BH3 INACHIOBANK AIANLHICTS Y MEXaX do-
PMit MC. Okpewi BH3 BUKOPHCTOBYBaNK He YCi (hOPMM, LLO ByMM B IxHEOMY POANOpS-
e, [IesKi 3 HUX BUKOPHCTOBYBANK (HOPMA, LLO Y NEPIOZ HE Gyni AOMikylouAMM,
HanpuKna, y, 3poBuB Crasky Ha hOpMY 6, @ y,, Ha M. Y pesynuTari ix nepesarn
6Gynu Hesnaunumm. Pisenb aucbepenuyiayil nepesar BH3 3Haukwit. HaiGinbwuimu ne-
Pesaramyt pyroro poay BONOAIB y; , W0 IATACHIOBAB AIRNBHICTS y MeXaX mc. Mepesa-
Famw nepuioro poAy Bonoainu Asa BH3. Tak, y, , €ANHMiA BUKOPUCTOBYBAB hopMM MC
6,8 y, - MCi3. PasoM 3 TUM, BONOAINHA NepeBaramy nepLIoro poay He Aano crine-
KM, CKiNbKY BONOAIHHA Nepesaramu Apyroro popay. [pyrvMM 3a sHaueHHAM nepesara-
MW BOnops y,, a TPETIMMA ;. ORHAK AKUIO y, MaB HAKGINbLLI Nepesarh 3a @', To y,
3a 7, o rOBOPHTS NPO CenexTHBHY HeCTaBiNbHICTL. Y Tabn. 3 NogaHo oLliHky nepe-
sar BH3 y pospii popm 10
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[image: image5.jpg]Tabnuus 2
Ouinka nepesar BH3 y popisi dpopm OKP.

Kpwrepin @” Kpwrepin 7" i
Kon[_mc 6 c me [ c vr
B3l o [ (az o [ [ag o o 7 e 2l | i o fo | |

% a i o o o

), 620|624 243|510 3]
y, [14,1712(48 [41,1412| 24 72
5, [11.48[10[40 0,12[11]22 62
v [ra0sf11]44 13,0210| 20 64!
[, [s51] 4]0 1109 9|18 34!
. |a82|2]8 o77[-3] 6 2
» |976] 9 [36 [10.26] 8 [ 16 52
5, 9538 (32 6.02] 6 |12 “
y, |574(5 |20 -4,22|-1] -2 18
i 540|312 825|714 26
Y 1677 1|3 15221 |3 o
v, |7.00| 7 |28[82:23 2 | 6 1oail 4| 8|4693(2 |6 2!
iy 1493 1|2 -9,09]-1|-4|-2
v |700[7 |28 les.07 2 | 4 |6.98[ 2[4 le2sg 2 | 8 |36

Ta6nuus 3
Ouitxa nepesar BH3 y poapisi hopu A

Ouiika dhopmm pck - )

Xon v il v Q

e | 6| c |3 w6 |6 aor e | i | e | 9 i

» |34 34 15 12 27 28 3 31 22
v | 72 72 51 96 147 | 48 48 96 | 315
y, |62 62 | 15 B0 | 95 | 42 w8 | o0 |27
v, |64 64 | 6 76 | 82 | 26 | 4 | 24| 54 | 200}
D 34 0|40 | 40 | 26 33| 59 | 133
Y | 2 2 |9 [ 9 | 10 10 | 21
A 52 | 48 56 | 104 | 30 30| 60 | 216 |
Y | 44 44 | 9 60 | 69 | 36 36| 72 | 185 ;

¥ | 18 18 31 48 79 2 27 29 | 126
Yo | 26 26 | 21 68 89 8 8 1234]
Y o [) 24 | 24 | 16 15| 1 | 85 !
¥y, | 20|12 32 | 66 102 | 168 | 56 2 66 | 124 | 324 |
P 2 2 8 8 8 8 14 4
ERE 12| 36 |51 |0 |88 | 1a9] 50 60 | 110 | 285 |
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[image: image6.jpg]Cyasun 3 ganux Ta6n. 3, abconioTHa Ginbiuicts BH3 BUKOUCTOBYBANH hop-
My /6, BCi - Ror, Tinbku ABa - /6 i HiXTO - W/G. OTXe, NOTEHLAN BUKOpUCTaHWii BH3
He N0BHOI0 Mipolo. Mepesaramu nepuioro poay He BOMOAIR XoneH BH3, a Haibinb-
LMMK nepesaramy APYTOTo POAY ;- Y MeXax opMy 4/ BiH Mas HaiGinbLui nepe-
Barv 3a ABOMa KPATEDISMM, Y MeXax Aor Tiflbki 33 @', 3@ 7’ yCTynas y,, WO MaB
Apyri 32 BENUUMHOIO Nepesark. flaa 0GCTABUHA FOBOPHTB MPO BIACYTHICTL CeneKTHB-
HOT CTABINBHOCTL. Tak, SIKWO ¥, MaB HaGiNbLLi Nepesark, T0 y,, Wo MaB HesHauHi
Piet AucbepeHwiaii 3HauHui, HaNpHKNap, BenuaMHa nepesar y, Ginbly Hix y ABa-
AUSTS pasie MeHLa 33 y, . ChiA 3a3HaYMTH, WO KinbkicTb BHS3, Wwo Bonoainu Manumiu
nepesarami, HesauHa, OCKinekM nepesaxaioTs BH3, L0 Mani CepeaHio BenmuHy
niepegar. CTano GyTw, CeneKTvBHa eKsiBaneHTHICTL y Mexax Uiel puch BACYTHA. Y
Tabn. 4 nopaHo owiuKy nepesar BH3 y pospisi hopm OH.

Tabnuus 4
Ouinxa nepesar BH3 y pospiai hopu OH
Kpwrepin @ Kpwrepin 7~

Koa I 8l -] . 8lc 3 N
g (0|7 ag [0 ag [0 ] o |7z 0|
v pes b iz Rs7p b t4.66l2 [6 o1
v, 8,68 [11 2 B8 b7 4917 1 e
», k42 1o po .99 8 pa 9178 P4 oo
y a7 [10 o649 b 83 fi5oole |16 p1ok p oo b 54
yp2ih B R7sp b ka5 |8 20,009 p7 6o
Vs B39 B 16 1,463 |6 o
¥, B0V 7 14 B51 7 Rt poop |6 00 8 9 |60
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3 Ta6n. 4 BAAKO, WO (HOPMY A/ BUKOHCTOBYBANM yci, y TOM uac sik U
okpemi BH3 He sukopucTosysanw, a e/c 3anisnu nuwe asa BH3. Hessaxalouu Ha Te,
w0 A/cp Byna HaMGinbL 3ATPEGYBaHOIO, y PHCi AOMiHYBana s/b. CTano GyTw, Heanas.
HiNepesarm y,, 3, i y, GaraTo & Yomy oGyMoBNEH: BIACYTHICTIO /ch. HaRGINbLMMMA
nepesaramin ApYroro poay BONOAIB ¥, , IO BUKOPUCTOBYBAB yCi hOPMM. Y Mexax Al
i 3/ Bt MaB HaHGINbLi nepesaru 3a ABOM KHTEPISMIU, 8 y Mexax a/ch yCTynas y,.
Omxe, nepesaru y,, He MOXHA BBAXATV aGCONIOTHUMM. [IDYrUMM 33 BENUMHHOI Ne-
pesaramu eonogia y,, . MpuoMy y Mexax 060X PUC 3a ABOMA KPUTEDIAMMN 3a PEHTUH-
rom uei BH3 Gy Apyrum, wo caiguuTs npo ioro crabinbHicTs y puci. Barato BH3 sa
BEMUAMHOIO Nepesar HaBaraTo yCTynaiTs y,, ,, O CBIAYNTS NPO pisky Ancbepen-
Liauiio nepesar.
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[image: image7.jpg]Ha LIOCTOMY €Tani BUKOHaHO iHTErpoBaHy OLiHKy nepesar BH3, o AemMok-
cTpye 38'm30K Mk nepesaramu BH3 i CTynesem penpoayKul Ixwix notexuania. uu
BHLLe CTYRiHb, THM BiMblue IMOBIDHICTS T0rO, Lo BH3 3bepexe nosuuil Ha putky. fina
NOBHANEHHS IHTErpOBaHOT OLHKM BUKOPHCTAHWIA CAMBON ). IHTerpoBaka oLiKa cTa-
HOBMTb CyMy OLIHOK Nlepesar 33 pUCaMH:

Q= vTav vt
Y 7a6n. 5 nogaHo iHTerposaHy oLiKy nepesar BH3,

Ta6nuus §
InTerpoBaHa ouixka nepesar BH3
Ouinka dhopmu pucn
L il v w a
we | 6| c e | 6 | 6 | por e | e | wi | v | 0

»n |34 34 15 12 27 28 3 31 92
» |72 72 51 96 147 | 48 48 96 315
| 62 62 15 80 95 42 48 90 | 247
v, | 64 64 6 76 82 26 4 24 54 | 200
Yo | 34 34 0 40 40 26 33 59 133
v | 2 2 9 0 9 | 10 10 | 21
¥, | 52 52 48 56 | 104 30 60 | 216
Y | 44 44 9 80 69 36 36 72 185
¥ | 18 18 31 48 79 2 27 29 126
Yo | 26 26 21 68 89 8 8 123
Yu o 0 24 24 16 15 | 31 55
» | 20|12 32 66 102 | 168 56 2 66 124 | 324
Y -2 -2 8 8 8 8 14
Y | 24 12 | 36 51 0 L‘M 139 | 50 60 | 110 | 285

[lavi TaGn. 5 y niepuly Uepry NEPEKOHYIOTS Y BIACYTHOCTI CenexTHEHOI exsisa-
newtHocTi BH3. flo BH3, Lo Mank 3HaJHi nepesary, BIAHOCATBCR Yy, ¥; | ¥, Tak

J,, MaB HaWGinbLLi nepesarv, ane NPk UOMY y Mexax OKP st 3aasas ceol nosuuE
Bonogiown ApyrMA 3a BenMuMHOi0 nepesaraMM, y, y Mexax OH yctynas .

OcranHiit 3aitmas TPETe Micue B PETUHTY. TakuM YMHOM, BISBILIM A0 YBArK AOMiHY-
B3HHS y MEXEX YCIX PAC, MOXHA 3pOGHTH BUCHOBOK, LLO NPEBArk HA3BaHWX BULIE
BH3 He € abCONIOTHUMM. [laHa 0GCTaBMHa BKA3ye Ha BIACYTHICTb CEneKTUBHOT crabs-
AHOCTI, (O TAKOX, SIK | BIACYTHICTL, CENEKTWBHOI EKBIBAMEHTHOCTI, € NEpeayMosos:
crabinisauiiiHoro 8iaGopy.

Ha CbOMOMY €Tani iHTEpNpETOBAHO PE3yNETATH IHTErPOBAHO! OLiHKK. OCKiNk-
101 T/ Pe3ynbTaT BUPAXEHMiA YMCENbHO, TO BIH /IOSBONAE MAKCHMASIBHO (DOPMANiSyBa-
TH MOCTOIHCTBA | HEAONIKK AiANbHOCTI BH3. Pa3om 3 TUM, aKanis esoniouiiHol nose-
LiHKA HE BAMArae 3HAHHS NOBHUX IHTETPAnbHUX KPUBUX. [lOCHTH 3BEpHYTH yBary Ha
KiHLEBI TouKW, OB IACYBaTM MOKIMBICTH CTIAKOTO CriisicHyBanHs BH3 y dyHKuiora-
NbHOMY NPOCTOPI. 3 LSOrO BUNTHBAE, LLIO KOMEHTApi FPAHWHO KOPOTKI | XapaKTeps-
3y10T 3araneHi TeHaeHLT aB0 KpaHI MPOSIBM MOXAMBYX Haciaie Ans BH3. Ociosy
3BAXEHUX YNPABAIHCHIUX PilueH CKTANAIOT NPUALIMIM «CeneKTMBHOl CTabinisaus ¢
esonioLiiiHoT ananTauil’. fina BH3, O MaIOTL MAMani nepesark, pesynsTar iHTer-
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[image: image8.jpg]OBAHOT OLIHKW [IO3BONAIOTH BUIHAWTH HANPAMKA eKcniawcil. [inA BH3, unit cratyc
HeBUCOKWiE | NepeBar Mani, peaynsTaTH HaiaKoTb MOXAMBICTb 3pOGHTY BUGIP - CaMo-
CTifHO BUXOAMTH 3i CKNAAHOT CHTyauil 360 KOONEPYBATHCA i3 CHNbHUMM BH3. Y caol
uepry, oLjHKa nepesar BH3 y po3piai YOPM PHC ACIBONAE BGPaTH NPUAHATH MeTORH
i cbophw A,

BH3, LU0 MaNK 3HAUHI NEEBATK, BHHAYANK KOH'OHKTYPHY CHTYALIIO Y MEXax
cnewjansHoGTi. CBOIMM AlAMA BOHA NOSHawAnW y 2002 p. NEPEBULLIEHHA Nponosuul
Haj MOMUTOM y MeX@X CeufansHOCTi ,050107” Ha JlyraHcekomy puiky. Temn 3poc-
TaHHR NEpEBMILIEHHS NPONO3MLT HaJ NONMTOM y 2002 p. cknaaas 34, 54%. Lle swa-
HTb, WO CKOPOUEHHS! OBCAIB MOMATY HEOAMIHHO BIAGHBAETEC Y MEXAX CReLiianbHo-
CTi L050107", NACANUBLLU KOHKYPEHTHy G0pOTEGy BH3. PeaynbaTom cTane nock-
newis CrabinisaLiiHOr BIAGOPY, WO NPUBERE AO NOCANEHHs noswwik BH3, o Man
awauHi nepesary, i siaxoay BH3, Wwo Many wani nepesard.

Takim WMHOM, OLiHKA CenekTWsHux nepesar BH3 y mexax cneujansHocTi
,050107" JlyraHCeKoro pwHKy MOGNYT BALLOT OCBITM 0SBONAIE NPHIITH A0 TAKAX BUCHO-
Bia. Mo-neplue, GaraTo dopm BH3 He BUKOPACTOBYBANW, HE3BAXEIOUH Ha X AOMIHY-
loye NonoXeHHs y puci Mo-apyre, AucbepeHuiauis nepesar BH3 aeMoHCTPYe BiACyT-
HiCTb CEneKTUBHOI eXBiBaneHTHOCTI BH3. [o-TPeTe, COCTepiracTeCs CenexTusHa He-
crabinbHicts. No-ueTeepTe, BH3, Lo BONOAIOTL BENUKAMU nepesaramy, Hanani Gy-
[yTh ASTEPMiHYBaTH KOH'IOHKTYpHY CHTYaUilo. M0-TPeTE, KINbKICHe BUPAXEHHA nepe-
Barn 8 pospiai hopM puc Ao3soNsiE BH3 NpMAMATY IBXEH! YIIPABNIHCLK PiLeHHS.
Mo-4eTBepTe, YAOCKOHANIOBAHHA METOAUKN IHTETPOBAHOT OLIHKM NONSIraE B GadeHHi
OK3HUKIB AUHAMIKM, O AO3BONSTH BIAMITUTY TEHAGHLIT B esomiouil nepesar BH3
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OPFAHIZALIS IHOOPMALIINHUX MOTOKIB MO LIEHTPAX
BIANOBIAANBHOCT! B XXMTNIOBO-KOMYHANBHOMY
roCnopApPCTBI

POSIANYTO chyHKUIOHYBAHHS CACTEMM iHOPMALIHIX IOTOKIS 3 YPBXYBAHHAM ra-
y3eBUX 0COBNUBOCTER XKTTIOBO-KOMYHANBHOFD FOCTOARPCTEA.

Mepexia cHCTeMu ByXraiTepcsKoro oGRiky Ykpaliu Ha HauioHanbHi nonoxeH-
W5 (CTEHAPTH), AKi POIPOBNEHO HA OCHOBI MIKHAPOAHWX CTAHAGPTIB, OGYMOBMB BU-
WAKHEHHS! DAy MPOGNEM LIOAO MeTOAONOrii OGMiKy Ak OKPEMWX iioro oB'exTie, Tak
ranyseil y UinoMy. CTaHAAPTW3ALIS OBNIKOBOTO NPOLIECY CTIPAMOBAHA Ha AOCATHEHHS
€AHOCTI B METOROMONii CKNaRaHHA (hiHGHCOBOI 3BITHOCTI Ycix CyBleKTia rocnoaapo-
saHHs 475 11 3p03YMINOCT] KOPUCTYBaUAMM Ta 3ANYMEHHS y KpaiHy iHBECTHL. BuMorM
CTaHAAPTIB CTOCYIOTLCS TiNbKK (iHAHCOBMX 3BITB. Ane € CpoGM POINOBCIOAUTH TX Ha
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