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JIBH3 Jlonenpkuii HaIllOHATHHUN TEXHIYHUN YHIBEPCUTET

[TPOBJIEMU 3AJTYUEHHS THBECTHUIIII B EKOHOMIKY YKPATHU

JocnipkeHHs: mpo0ieMyd 1HBECTYBAaHHS €KOHOMIKU 3aBXKJIU 3HAXOJUIOCH Y
IEHTpl yBarm eKOoHOMIYHOI JyMku. lle 0OymoOBI€HO THUM, IO 1HBECTHII]
TOPKAIOTHCSI HAUTIIMOMIMX OCHOB TOCIOAAPCHKOT AISIIBHOCTI, BU3HAYAIOTh IPOLIEC
€KOHOMIYHOTO 3pPOCTaHHA B IIJIOMY. Y CY4YaCHHX YMOBaX BOHHM BHUCTYIIAIOTh
HaWBaXJIMBIIIMM 3acO00M 3a0€3MEUEHHS] YMOB BHUXOJly 3 €KOHOMIYHOI KpH3H,
CTPYKTYPHHX 3pYIICHb Yy HApPOJHOMY TOCIOJAAPCTBI, 3POCTAHHS TEXHIYHOTO
porpecy, MiJIBUILICHHS SKICHUX MOKa3HUKIB FOCTOJAPChKOT JISTBHOCTI HA MIKPO -
1 MakpopiBHIX. AKTHBI3allisl IHBECTHI[IHHOTO MPOIECY € OAHUM 13 HAIIMHIMINAX
MEXaHI13MiB COIIAJIbHO-EKOHOMIYHUX MEPETBOPEHbD.

Exonomiuna cutyaiis, sika ckianach 3apa3 B YKpaiHi, JyXe CKIIajaHa.
AKTyanpHICTh JTAHOT TEMHU TOJIATA€ B TOMY, IO CEPell CYKYMHOCTI MPUYHUH, IO
COPHSUITM €KOHOMIYHIM KpHU3l Ta YTPUMYIOTHh Mepexis YKpaiHH Ha TPaEeKTOPIO
€KOHOMIYHOTO 3pOCTaHHS, 4YM HE HAWrOJIOBHINIOW € HHU3bKa 1HBECTHUIIIITHA
aKTHUBHICTB, sIKa MOTpeOy€e HETAWHHOTO CTUMYJIFOBAHHS.

[TuranHs migBUIIEHAS ¢(PEKTUBHOCTI IHBECTYBaHHS PO3IJISAAIH TaKi BUAATHI
BueHi sk, ['punbkoBa B.M., Jlaninos O.J1., lanunenko A. A., 303y T.O., Kapinin
M.l., Kpynka I1.M. Ta iumi, ane Ha ChOTOJHI, 1HBECTHIIIMHI TIpollecH B YKpaiHi
noTpeOyIOTh aKTHUBI3AllIT Ta IEP>KABHOI MiATPUMKH.

Metoto poOOTHM € BU3HAYEHHSA CYYaCHUX TEHACHI[IA pyXy 1HBECTHIN Yy
HaI[IOHATBHY EKOHOMIKY Ta TMPIOPUTETHUX IUISAXiB BUPIMICHHS MpoOIemM

1HBECTYBaHHS.



B exonomiuHiii JiTepaTypl ICHYIOTh PI3HI MIAXOAU OO BHU3HAYCHHS
1HBECTUIIHOI TPUBAOIMBOCTI JAEPKABH K CYKYIHOCTI MOJITUYHHUX, MPABOBUX,
€KOHOMIYHMX, €KOJIOTIYHUX 1 COLIAJIbHUX YMOB, IO BIUIMBAIOTh HA IHBECTHUIINHY
JISUTBHICTD BITYM3HAHUX 1 3aKOPJJOHHUX 1HBECTOPIB.

CooronHi YkpaiHa He 3100yJla CEpHO3HHMX JIOCATHEHb Yy 3a0e3leueHHI

HAIllOHAJIBHOT KOHKYPEHTOCIIPOMOXHOCTI Ta IHBECTHUIIIHHOT ipuBadiMBoCTi [1].

B KOWTiB AepKaBHOTO 6roaXKeTY

MAH. TPH

-

~

Puc. 1. KamitanpHi iHBecTHUIlii 3a mxepenamu (inancyBanHs 3a 2010-2015 poku

Bapro 3ayBaxkutu, 110 cy4yacHi 0OCATH 1HBECTYBaHHS €KOHOMIKH YKpaiHu
XapaKTEPU3YIOTHCS 3HAYHUM OKUBJIEHHAM 1HBECTULIMHOTO MPOLIECY, OAHAK aHAJI3
JMHAMIKM 1HBECTHINIM B OocHOBHUHM Kamitan y 2010-2015 pokax CBiIYUTH MPO
HEJIOCTATHIN 3pICT iX TEMITIB HA Cy4YaCHOMY €TaIll PO3BUTKY.

Takuil cTaH 3alydeHHs 1HO3EMHHUX 1HBECTHUIIl, B TOMY YHCJ1 1HBECTHUIIN B
OCHOBHUM KamiTaJl CHOPUYUHSE MOXJIMBICT BHUHUKHEHHS PU3HKIB UIOJ0
HE3aBEPIICHOTO BHKOHAHHS Ta HeNO0(IHAHCYBaHHSA IHBECTHIIMHHUX MPOEKTIB, Y
NEPCIEeKTUB] 30UIBIIEHHS OOCATIB 3HOCY OCHOBHMX (DOHJIB Ta 3HMKEHHS
KOHKYPEHTOCTIPOMOYKHOCTI MPOAYKIIii. 3a OLIIHKAMH €KCIEePTIiB, /i1 HOPMAJIbLHOTO
PO3BUTKY €KOHOMIKM YKpaiHu MOTpiOHO goaaTkoBux iHBecTulik Big 80 mo 100
mipa. goa. CIIA. CydacHi 00CSTH 1HBECTHINN 3aJIMIIAIOTHCS HEIOCTATHIMU IS

KapIMHAJILHOTO TMOJIIIIEHHS! €KOHOMIYHOI CHUTyallli B KpaiHi, TaKk 3a po3MipoM



1HO3€MHUX 1HBECTHULIIN Ha AYIIy HaceleHHs YKpaiHa MOCTYMa€eThCs HaBiTh AsbaHil
ta Kazaxcrany. KpiMm Toro, iHBecTulii CpsMOBYIOTECSl Y BXK€ PO3BHHEHI cdepu
eKOHOMIKM. Tak Ha MIANPUEMCTBAX MPOMHUCIOBOCTI 3ocepemxkeno 31,9 %
3arajbHOTO 00CATY MPSMUX 1HBECTHIlN B YKpaiHy, y (IHAHCOBUX yCTaHOBax -
33,0% [2].

TakuM 4YMHOM, TOJOBHHM 3aBJIaHHSIM Ha KOPOTKOCTPOKOBY IEpPCIEKTUBY
MO’KHa BUJUIMTU MIATOTOBKY HEOOXIIHOI MPaBOBOi Ta OpraHi3aliiiHoi 0a3u ass
MIJBUIIICHHS J1€34aTHOCTI MEXaHi3MIB 3a0e3IMeUeHHs 1HBECTHUIIIHHOIO KiIiMary M
dbopMyBaHHSI OCHOBM 30€pEKEHHS Ta HApPOIIYBaHHA KOHKYPEHTOCIPOMOKHOCTI
BITUM3HAHOI EKOHOMIKH, a TAKOK CTBOPEHHST YMOB JJIsI 3aIliKaBJICHHS HaIlIOHAJIbHUX
1HBECTOPIB BKJIQIATH KOIIITH Ta BUKOPUCTOBYBATH NMPUOYTKU BCEPEUHI KpaiHU, HE
BUBO3SUU 1X 32 KOpJIoH. CliJ1 TaKOXk BIIMITUTH, 110 BKpail BaKJIMBUM KPOKOM JIJIsi
CTUMYJIIOBAaHHS BHYTPIIIHIX IHBECTHIIIH € 3aIy4eHHS 3a011a/>)KeHb HaceneHHs. J{is
[[LOTO JIOULJIBHO BBECTU JOJIATKOBI MUIBIU 3 OMOJATKYBaHHS JI0XO/1B, OTPUMAHHUX
B1Jl IHBECTHUIIMHOI AISUTBHOCTI B YKPATHCHKI MIAIPUEMCTBA Ta OTPUMAaHHS KPEIUTIB
Ha 3/1ICHEHHSI IHBECTYBaHHS, CTBOPUTH CUCTEMY CTpaxXyBaHHS KamiTaly FpOMaJIsH
BiJl HECTIPUATIMBUX YMHHHUKIB B €KOHOMIIIi, 0 MOKYTh HETaTHBHO BIUTMHYTH Ha
piBEeHb MPUOYTKY BIACHUKIB KariTay. Takox PIOPUTETHUMHU
IMUJIAMH  IHBECTUIIIMHOT TOJITUKW CHiJ BU3HAYMTH PO3POOJICHHS 3aXOJIiB MO0
aKTHBI3alli 1HBECTULIMHOI MAISUIBHOCTI Ta MoOum3alii (piHAaHCOBUX peCypcCiB,
HEOOXITHUX [JIs1 1HBECTYBaHHS, peajizallif0 KOMIUIEKCHUX JEep>KaBHUX IMporpam
OyIIBHMIITBA, 3a0€3MEUYEHHSI CTPYKTYPHUX T[EPETBOPEHb Ta  MiABUIICHHS

e(EKTHUBHOCTI KaIliTAILHUX BKJIAJICHb, CKOPOUCHHS TEPMiHIB OKYITHOCTI BUTpaT [3].

Peanizaiiss  3ampornoHOBAaHUX  3aXOJIB CTUMYJIIOBAaHHA 1HBECTHUIIIHOL
JUSTBHOCTI  JIO3BOJIUTH  MIJCWJIMTH  IHBECTHINIMHUN TOTEHIAT  YKPaiHCHKOI
€KOHOMIKH HE TITbKH B KOPOTKOCTPOKOBOMY TEPiO/Ii, ajie 1 Ha MEePCIEKTUBY, IO €

BAXKJIMBOIO YMOBOIO TIEPEXO1Y YKPATHChKOI €EKOHOMIKH JI0 CTajiii CTIHKOIO pocTy.
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